RAS Cost Reimbursable and Letter of Credit Accounting Entries

For cost reimbursable awards, the following steps consistently occur in the order shown. Budget appropriation occurs at the time of award. F&A is
always calculated even if the award is on hold or over the billing limit. Revenue is recognized nightly on the direct and F&A expenses that have
been charged to the RAS award. Revenue is not recognized if the award is on hold or over the billing limit. For Letter of Credit awards, F&A
cannot be accrued or revenue recognized until the expense is paid. Billing is processed according to the terms of the award (monthly, quarterly,
annually, other).

This is an example for a Federal LOC grant. The F&A Rate is 53.5%. Budget and financial transactions are shown for three months.

(4) Revenue

(1) Budget |:> (2) Expenses |:> (3) F&A |:> N |:> (5) Billing |:> (6) Payment
Appropriation Recognition
a DPA-Fund-FY Source Journal Journal
Description Process NCA Budget Einancial Code Prefix Description
Debit Revenue 331021 $344,626 XXX - .
0 appropriate......
(1) | Budget is appropriated. Credit Budget NCA for Direct Costs 438888 | ($225,000) 135 or 126 or or
##DSOb Reappropriate Expense
Credit Budget NCA for Indirect Costs 490000 | ($119,626)
Debit Expense NCA AXXXXX $12,668.07 V5 R 6
(2) | Expense is posted to GL. $17,576.88 545 547 | Various various
Credit appropriate offset account ’
Debit F&A Expense 490030 $6,524.03
(3) | F&A is posted (if applicable). $9,403.63 537 G70 Indirect Cost Recovery
Credit F&A Holding NCA
Debit Unbilled Accounts Receivable (UAR) 331025 i;gégsgz
(4) | Revenue is recognized. ’ - 533 G80 Recognized Revenue
i ($19,192.07)
Credit Revenue 331021 ($26.980.51)
. . $19,192.07
©) Billing is processed and sponsor Debit Accounts Receivable (AR) 111508 $26,980.51 516 A10 System Generated Billing
is invoiced. ($19,192.07) Entry
Credit UAR 331025 ($26.980.51)
. . : Debit Cash Control .
(6) | Payment is received and applied. Creclzlit AR 111508 ($46,172.58) 516 A30 Payment Applied to AR

Notes:

Shaded accounting entries are not visible to departments because the transaction is posted against an NCA only.

a Project Type and Bill Type determine which NCA is used. Refer to the NCA by RAS Award Category job aid.

## equals fiscal period and xxx equals initials of person who set up the budget
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WebLinks GL Transaction Detail - Examples

The GL Transaction Detail Report for
05/2006 shows the original budget that
was appropriated after the award was

ﬂl Excel | received.

Rowi{s)1-3Jof 3

Gource HCA Frog Line Description 1 Eudget Firmancial

DPA - DPA NOT USED
FundF - -01 R0q ME033380-01.51
WOA Brewp - 200000 FEVENUE NOA EUDGET GROUP

15 zriosl To Apprep 05706 - 0107 144,626 00 0
Total: TIL, 02000 0
Tobal: 144,626 00 0.
Total: 144,626 00 o
DPA - 441980 DENT-ORAL & MAX SURG-RESEARCH
FundF - -01 R0q ME053380-01.51
HOA Grop - 433553 CAHPUS UMRLLOC-BUDGET USE OHLY
125 4rssss To Apprep 0506 - 01607 £25,000.00- 0.
Total: 225,000 a0- 0
HOA Grop - 490000 EXPENSE BECOVERY
125 490000 To Apprep 05/0F - 0207 119,626, 00- 0
Tobal: 119,626 00- 0
Total: 44,626 00- o
Total: 44,626 00- o
02/06/2007
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Cost Reimbursable and Letter of Credit Transactions and Reports

GL Transaction Detail for(05/2006)To
05/2006 DSED)

FO ID Irvoice ID Irvoice I Jmml Jrml Reference Forted e Frepld
In i)
LILTeiEs 05215 E006 0BS07 2006 SETERLM
LIITM0:Es 055215 E00E QBSOS 2006 SETEPTM
LTI Es 055215 E00E 0ES07 006 SFTEPTY
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The GL Transaction Detail Report for
06/2006 shows the expense (Payroll),
F&A, revenue, and billing transactions.

Rowi(s) 1- 18 of 18

Jource RLA

Prog Line Dengiption 1 Eudget Financial Lien

DPA - 441980 DENT-ORAL & MAX SURG-RESEARCH

FundFY

-0 RO WS0E3E0-0181

HCA Group - 100000 BRLANCE SHEET NCA EUDGET GROUF

.nn
.o

=

o I

516 111508 System Fenerated Eilling Entry o.on ]
Tatal: [T 0
HCR Growp - 200000 FEVEWUE Wi EUDGET GROUP )

Bar 2xl0il Erecognized Rewerme 0.0 19, 193 07- ]

516 2210%5 System Fenerated Eilling Entry 0.on (4)0.

B2 22l0iS Erecognized Rewerme 0.0 X o,
Teotal: n.on
HCR Growup - 401000 RCADEHIC SALARIES - EXC TIHE

536 401070 NN FATROLL [T il
Tatal: [T 10,0000
HCR Growp - 411000 RCADEHIC EEWEFI TS

526 411060 TN PAYROLL [T Bid. 40

536 411070 NN FATROLL [T 146.03

526 411110 TN PAYROLL [T 52,65

536 411120 NN FATROLL [T 10,81 >

526 411140 TN PAYROLL [T 17.5¢ (€3]

536 411i50 NN FATROLL [T 1i. &6

526 411:70 TN PAYROLL [T 16,94

536 411id0 NN FATROLL [T 1,096, 88

526 411240 TN PAYROLL [T 155.19

536 411260 NN FATROLL [T 3.6¢

526 4114i5 TN PAYROLL [T EE0.10

536 411420 TN FATROLL [T il
Tatal: [T i df3 . 04
HCR Group - 490000 EXFENSE FECOUERY

527 4d0izg Irdirect [ost Dmcowery 0.0 £ Gid. 02 (©))
Tatal [T B.5Ed. 03

Total: 0,00 19.,192.07
Total [T 13,192,907
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Cost Reimbursable and Letter of Credit Transactions and Reports

GL Transaction De

Irwoice ID

Irwcice Ime Jrnl Jrml
ID In

ALO00062047 06F20FE006

GEOONE204d OES20SE00E
A100062047 DBS20S2006
GEOONE204d OES20SE00E

FRLEDLO OGS 20 E00E

PRLEDLO DEF20E00E
FRLEDLO OGS 20 E00E
FRLEDLO DEF20E00E
FRLEDLO OGS 20 E00E
FRLEDLO DEF20E00E
FRLEDLO OGS 20 E00E
FRLEDLO DEF20E00E
FRLEDLO OGS 20 E00E
FRLEDLO DEF20E00E
FRLEDLO OGS 20 E00E
FRLEDLO DEF20E00E
FRLEDLO OGS 20 E00E

ETOONE20Ed OES20SE00E

Reference

CLOSE

D)

Ported Inn Prepld

0S0EFEO0G

0 S ENDE
03 0EsEnne
0 S ENDE

DES20FE00E

DESI0FENDE
DES20FE00E
DESI0SENDE
DES20FE00E
DESI0SENDE
DES20FE00E
DESI0SENDE
DES20FE00E
DESI0SENDE
DES20FE00E
DESI0SENDE
DES20FENDG

0y 0ESENDE

SFFEOD

A
5

SFFROD
SEFROD
SFEROD
SEFROD
SFEROD
SEFROD
SFEROD
SEFROD
SFEROD
SEFROD
SFEROD
SFFEOD

SFEROD
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Cost Reimbursable and Letter of Credit Transactions and Reports

The GL Transaction Detail Report for 07/2006
shows the budget re-appropriation for the
beginning of the fiscal year, and expense

(Payroll), F&A, revenue, billing and payment . )
Pdfl Excel | transactions. The sponsor payment included GL Transactlﬂn Detall fO DTEDUE 0 DTEDDE (CLDSED] ]
Rowi(s) 1 - 26 of 26 billing for 06/2006 as well as 07/2006.

Saucee WCR BPeog Line Deaceipkion 1 Eudgek Financial Lien PO IO Inwaiee IO Inwvaiee OE Jenl Jenl hefecence Poabked OE  Peepld
In Dk

DPA - DPA NOT USED
FundFy - <01 R0 NB0S3EE0-0141
WCR Crady - 200000 FEVENUE NCAR BUDCET GROUF

136 331031 REREEROPRIATE EHEEVSE I44,626.00 o.oo 0.oo 01050%002 0770172006 020772006 ZEERAD
Tatal: T44.626.00 .00 .00
Tatal: T44.626.00 o.oo o.oo
fatal: T44.626.00 o.oo o0.oo
DPA - 441980 DENT-ORAL & MAX SURG-RESEARCH
FundfFy - 11 R01 MEOS3EE0-0 1041
WCR Crawp - 100000 BALANCE SHEFT ¥CA BUDCET CROUE
516 111508 Bayient Bpplied To AR 0.oo = (6) o.m AI00065969 0770172006 02/10/2006 ZEERAD
516 111508 Syabenm @eazcated Eilliag Eabcy 0.oo . 0.oo R1O0OE576E 0773172006 DE/17/2006 SEEROD
Tatal: o.oo . = o0.oo
WCR Crawp - 200000 REVENUT NCA BULCET CROUE )
136 a1 REREEROPRIRTE EXEEMEE 18,193.07- Lo n.om 01030%002 0770172006 0Z/07/2006 ZFEROD
533 21 Recogaized Reweius 0.oo TR o.oo SEO0O0E5767 0773172006 02/09/2006 SEERAOD
532 35 Recogaized Reweaus 0.oo 3:raan sl | (4)  olm CEODOES767 0773172006 0Z/08/3006 ZEEROD
516 25 Syabem Seaccated Eilliag Eatey 0.oo 75, a0, S1- 0.oo R1O000E576% 0773172006 021772006 SEERAOD
Tokal: 19,182.07- dbB,dal. 31= o.oo
WCR Geamp - 401000 RCADEMIC ARLARIES - EXC TIME
136 40lOo0 REREEROPRIATE EHEEVSE 10,200.00 o.oo 0.oo 01050%002 0770172006 020772006 2EERAD
536 401011 JUL ERYROLL 0.oo 1,223.56 .00 FROLO1O 07/31/2006 O2/07/2006 SEERAD
336 401070 UL BRYROLL o.oo o.oo FROLO1O 07/31/2006 020772006 SEERAOD
Tabal: 10,200.00 o0.oo
WCR Crawp - 411000 RCADEMIC BENETITE
126 o REREPROPRIRTE EHEEMSE 2.462.04 0.oo 0.oo 01030RO0Z 0770172006 02/07/2006 SEERO
526 B JUL BRYROLL 0.oo 657,489 0.oo FROLO1O 07/31/2006 02/07/2006 SEERO
338 JUL EBRYROLL T 207.08 0.oo FROLO1O 07/31¢2006 DZ/07¢2006 SEERD
536 JUL BRYROLL 0.oo 112,55 0.oo FROLO1O 07/31/2006 02/07/2006 SEERO
338 JUL EBRYROLL T 14,61 0.oo FROLO1O 07/31¢2006 DZ/07¢2006 SEERD
26 JUL BRYROLL 0.oo 1946 (2) n.m FROLO1O 07/31/2006 02/07/2006 SEERO
326 S JUL BRYROLL 0.oo 13.97 0.oo PROLO1O 07/31/2006 DE/07/2006 SEERO
26 Fi JUL BRYROLL 0.oo I0.26 0.oo FROLO1O 07/31/2006 02/07/2006 SEERO
326 E JUL BRYROLL 0.oo 1,267.95 0.oo PROLO1O 07/31/2006 DE/07/2006 SEERO
26 JUL BRYROLL 0.oo 124.56 0.oo FROLO1O 07/31/2006 02/07/2006 SEERO
326 JUL BRYROLL 0.oo 10,83 0.oo PROLO1O 07/31/2006 DE/07/2006 SEERO
26 25 JUL ERYROLL 0.oo 401,94 .00 FROLOLO 07/31/2006 02/07/2006 SEERO
= 1 UL BRYROLL o.oo L o.oo FROLO1O 07/31/2006 020772006 ZFERO
Tatal: 2, 468.04 o.oo
WCR Grawp - 43BEEE CRMPUE UNALLAC-BUDGET AR CNLY
136 azzzzE REREEROPRILTE EHEEMEE 235, 000.00- 0.oo 0.oo 01030XO002 07/0173200& DZ/07/3006 SEEROD
Tatal: 235.000.00- o.oo o0.oo
WCR Grawy - 490000 EXFENEE RECONERY
136 430000 REREEROPRIATE EHEEMSE 113,101.97- 0.oo 01050%002 0770172006 O2/07/2006 SEERAD
537 490020 Indicect Cast Recuwecy 0.00 m (3) n.mo 2700065744 0773172006 0E/08/3006 SEEROD
Tatal: 113,101.97- — .00
Tatal: I44,626.00- 13;1932.07- o.oo
fatal: I44,626.00- 19,192.07- o0.oo
Tatala: o.oo- 13,182.07- 0.oo
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WebLinks Budget Status Report - Example

Cost Reimbursable and Letter of Credit Transactions and Reports

Excell

Rowi(s) 1 - 31 of 31

Fund:
Title:
Indirect Rate:
FI:
Fund Start:
Fund End:

WCn

Group Title

227000 TRAVEL

Indirect

Eilling
FPayment

02/06/2007

201000 ACADEMIC BALARIES - EXC TIME
202110 ACADEMIC SALARIES - F0OS TIME
202000 SALARY RELATED (EUDEET USE)
202200 WOR-ACAD SALARIES - EXC TIME
205200 WOR-ACAD FALARIES - FOZ TIME
211000 ACADEMIC EEWEFITS

F1z000 NON-ACADEMIC EEWEFITE

220000 HON-PAYROLL UNALLOCATED
220100 CO3T SHARING COMMITMENT
220200 CO3T SHARING OFFSET

222000 COMMUTHICAT IONS

222200 COMPUT ING/DATZ PROCEEE ING
FIZE00 FEEIGHT 2&NMD FPOSTAGE

F3Z300 INTEREST AND LEFRECIAT ION
222200 LEASE AND RENTAL

222500 MEET IN>S3 £ ENTEERTAINMENT
222600 MEMEERFHIFS £ SUEZCRIPT IONZ
2232700 FRINT IN=, REFRODUCTION £ MEDIA 0.00 a.
333000 OTHER. SERWICES

F321E0 COWSULT IN: SERVICEE PURCHAEED
224320 FATIENT CARE

226000 OTHER. SUFFLIES

227200 TTILITIES

227500 OTHER. EXPENSES

337510 SUEAWARD CUM EXP <= $25.000
227520 SUBATARD CUM EXPF > $&5,.000
225555 CAMPITS UHALLOC-EUDGET USE ONLY
240000 CAPITAL EQUIFMENT

231000 HOSFITAL RECOVERY (EVDGET)
22000 FECHARGE CREDIT

Direct Costs

Frand Total
Feamaining Ealanas

E01 M5053850-014A1
0.535

0312006
02f28/2010
Ledger Priox
Eudget Expenze

o.0o 10, &00_00

o.oo o_oo

0.0a o_0o0

0.00 L)

0.00 L)

0.00 Z,365.02

o.0o o_oo

o.oo o_oo

0.0a o_0o0

0.00 o_0o0

0.00 L)

0.00 L)

o.0o o_oo

o.0o o_oo

0.0a o_0o0

0.0a o_0o0

0.00 L)

oo

o.0o o_oo

o.0o o_oo

o.oo o_oo

0.0a o_0o0

0.00 L)

0.00 L)

0.00 L)

o.0o o_oo

o.oo o_oo

ZE5,000. 00— o_0o0

0.00 o_0o0

0.00 L)

0.00 L)

ZE5,.000.00- 1z,666.04
119,626.00- 6. 5z2.02(3)

293,526 . 00— 12,1907

oo FZEH, Q22 92
o.oo 0.00(5)

o.00 L)

Budget Status Report fo{ 07/2006)To
0712006 (

The summary at the bottom of the Budget Status
Report includes budget and expense totals for
direct and indirect costs. It also shows billing
and payment history. The report does not include
revenue recognition in the summary. Remaining
balance is what is available to spend at this point

In time.
Ledger Ledger FProjected

72008 Tat. Exp. Ealancs
14,615.90 £4,515.90 24,515.90 0.00
0.00 0.oo n.on 0.00
0.00 o.00 o.on 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
E,960.93 5, 4E9.0Z 5. 429.02 0.00
0.00 0.00 0.00 0.00
0.00 0.oo n.on 0.00
0.00 o.00 o.on 0.00
0.00 o.00 o.on 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 o.00 o.on 0.00
0.00 o.00 o.on 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.oo n.on 0.00
0.00 o.00 o.on 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.oo n.on 0.00
0.00 o.00 ZE5,000_00- 0.00
0.00 o.00 o.on 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
17 576 g3 | (2) 20,224 92 194,755 _0&- 0n.00
FPETENE] L5, 92766 0.00
EE, 980,81 46, 17258 0.00
25 453 gz- 0.00 0.00
ZE,980.51 0.00 0.00
(6) 46,17z.55- 0.00 0.00

2f, 1TE. 58—

SED)

Projected
Ealanos

2¢,815.90
o.oo0
]
L]
L]
5,429 02
o.oog
o.oo0
]
]
L]
L]
o.oog
o.oog
]
]
L]
L]
o.oog
o.oog
o.oo0
]
L]
L]
L]
o.oog
o.oo0

225,000 00-

]
L]
L]

134,755 0&-
103,698,249~
298,452 3E-

L]
o.oog
L]

v
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Expenditure Summary By NCA Group - Example

The Expenditure Summary by NCA Group provides
budget and financial totals for major expense
categories for a DPA-Fund-FY combination. It does

Cost Reimbursable and Letter of Credit Transactions and Reports

not include revenue, billing or payment information.
Pdfl Excel | The totals on this report will match the Direct Costs
and Indirect Costs for the Ledger Budget and Ledger
Total Exp columns on the Budget Status Report
Row(s) 1-4 of 4 (refer to rows at the bottom of the report).
Grouping BEudget Financial
DPA - 441980 DENT-ORAL & MAX SURG-RESEARCH
Fund/FY - 01 RD1 NS05383001A1
— DIRECT
- SALARY
ALCADEMIC 0.00 z4 818 90
- BEHEFITS
ALCADEMIC 0.00 420 1
Total: 0.00
- HOMPAYROLL
CAMPUS UMALLOCATED 225,000.00- 0.00
Total: 225,000.00- o.ao
Total: 2z5,000.00- 30,244.92
- INDIRECT
- OVERHEAD
OVERHEAD 119, 626.00- 15,927.66
Total: 119, 626.00- ST, o0
Total: 119, 626.00- 15,927.66
Total: 344, 626.00- 46,172.58
Total: 344, 626.00- 46,172 .55
Totals: 344,626, 00- 45,172 .58

02/06/2007

Expenditure Summary B
NCA Group for(07/2006 (CLOSED)

@

@

C))

Lien

0

o

o oooo

.on
.00

.on
.00

.on
.00
0o

0o
0o
.on
.00
.0ao

.on

Ealance

24,5815.20
24,815.20

5,429.02
5,429.02

225,000.00-
225,000.00-
194,755.068-

103, 698.34—
103, 693.34-
103, 698.34-
298,453 .492-
295,453 .42

298,453.4:2-) 13.

13.
13.
13.
13.
13.

DPA, Fund, -

Fct

N/A
N/ A

N/A
N/ A

31%
31%
31%
40%
40%

40%
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RAS Cost Reimbursable Revenue Cycle Accounting Entries - Example

Cost Reimbursable and Letter of Credit Transactions and Reports

Jrnl Date AR REV UAR CASH CASH CONT
111508 331021 331025 110004 116060
Spending Revenue Recognition
G800063044 6/30/2006 (19,192.07) 19,192.07
G800065767 7/31/2006 (26,980.51) 26,980.51
Billing
A100063047 6/30/2006 19,192.07 (19,192.07)
A100065768 7/31/2006 26,980.51 (26,980.51)
Payment Deposit
A200065968 7/31/2006 46,172.58 (46,172.58)
Payment Application
A300065969 7/1/2006 (46,172.58) 46,172.58
Totals - (46,172.58) - 46,172.58 -

Not visible to departments

02/06/2007
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